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Title: Economic uncertainty means some older Australians are delaying retirement 
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Video & Script: 
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Summary: 
Over the last few months, a volatile share market has seen thousands of dollars wiped 
from superannuation balances, forcing some Australians to re-think their retirement 
plans.  

 
 
KEY WORDS 

Below is a list of words which appear in the report - can you match the words with their correct 
definition? Use a dictionary to help you if you aren’t sure. 
 
accept  
changeable, variable  
emergency, worrying time, difficult situation 
that needs serious attention 

 

gradually gather, acquire, build up  
having the right to do or obtain something  
insist, state strongly to be the case  
low, not large  
self-respect, pride  
to introduce slowly or gradually into the mind 
or feelings 

 

too large or small in relation to something, 
unequal 

 

use up, run through, go through  
vary, differ, change, go up and down  

 

modest superannuation 
balance (adj) 
fluctuating balance (adj) 
volatile (adj) 
dignity (n) 
instil the importance (v) 
take up (v) 
eligible (adj) 
exhaust savings (v) 
disproportionately 
impacted (adv) 
maintain it is necessary (v) 
crisis (n) 
accumulation of benefits 

(n) 
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SUMMARY 
 
Over the last few months, a volatile share market has seen thousands of dollars wiped from 
superannuation balances, forcing some Australians to re-think their retirement plans.  
 
 
FOCUS QUESTIONS 
 
Ø What is superannuation? 
Ø What is the retirement age in Australia? 
Ø How much money do you think the average single Australian and couple would need to retire? 
Ø Why are more Australians finding they are having to work longer before they can retire? 
Ø Why is there a lot of global economic uncertainty at the moment? 
Ø Under the former government, a scheme was introduced allowing people to withdraw a portion of 

their superannuation if they were experiencing hardship. Why do you think a lot of people thought 
this wasn’t a good idea? 

 
 
 
LISTENING 
 
First watch the report and answer the questions 
 
 
• How old is Brett Clements? 60 

• How many more years does he think he’ll be working? 

• Brett Clement’s 75-year-old wife is also still working. 

• Brett thinks the next year will be easier.  T / F 
 
COMPREHENSION QUESTIONS 
 
After watching the report, try to answer the following questions 
 
1. After he pays his house mortgage, how much money does he expect to have left over from his 

superannuation?  

2. Last financial year, how many Australian superannuation funds made money for their members with 

balanced investments?  

3. Rather than follow what happens day to day, what does Glenn Mccrea from the Assocciation of 

Superannuation Funds encourage people to do? To look at returns over … 

4. According to the Association of Superannuation Funds, how much money would a single Australian 

and couple need to live comfortably from the retirement age? 

5. By 2050, what proportion of Australians does Glenn Mccrea estimate will achieve this? 

6. According to Glenn Mccrea, a million Australians have a super balance of less than …  
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CLOZE 
 
Use the words to complete the sentences  
 
The form of the word may need to be changed 
 

modest                    fluctuating                   volatile                  dignity 
instill                   take up                   eligible                  exhaust 

disproportionately                   maintain                   crisis                  accumulation 
 
 
1. After devastating floods left millions of people homeless and without safe drinking water, the Prime 

Minister said the country was facing a humanitarian ___________________________. 
2. After her husband lost his job, the family had to survive on the woman’s 

___________________________income from her part time work as an accountant. 
3. Because her grandmother was a German citizen, Tina was ___________________________for an EU 

passport even though she was born in Australia.   
4. Eating a lot of shark and other deep-sea fish can be risky. The meat often contains larger amounts of 

lead which can ___________________________in the human body and lead to serious health problems. 
5. Right up until he was executed, the prisoner had ___________________________his innocence. 
6. Studies have shown that smoking rates are ___________________________higher among people from 

financially disadvantaged backgrounds. 
7. The man didn't hesitate to ___________________________the offer to work at his company’s headquarters 

in Paris for a year. 
8. The man’s terminally ill mother did not want to be admitted to a hospice.  She preferred to die at 

home with ___________________________. 
9. The new coach ___________________________a belief in the team that they could beat anyone if they 

played their best.  
10. The price of oil has been very ___________________________lately. Last week the cost of a barrel dropped 

more than 20%. This week it was up 30%.  
11. The value of the Australian dollar ___________________________over time depending upon demand and 

the health of the economy. 
12. The woman had done everything over the last 20 years to locate her missing son. She thought all 

possibilities had been ___________________________when one day police called her to say they knew 
where he was. 
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ANSWER KEY 
 

• 60 
• another decade / 10 years 
• T 
• F 

 
 

1. $10 thousand 
2. three 
3. 10 years 
4. $545,000 and $640,000 
5. 50 per cent 
6. $1,000 

 

accept take up  
changeable, variable volatile 
emergency, worrying time, difficult situation that needs 
serious attention 

crisis 

gradually gather, acquire, build up accumulation  
having the right to do or obtain something eligible 
insist, state strongly to be the case maintain  
low, not large modest  
self-respect, pride dignity 
to introduce slowly or gradually into the mind or feelings instill  
too large or small in relation to something, unequal disproportionately  
use up, run through, go through exhaust  
vary, differ, change, go up and down fluctuating  
 
1. After devastating floods left millions of people homeless and without safe drinking water, the Prime 

Minister said the country was facing a humanitarian crisis. 
2. After her husband lost his job, the family had to survive on the woman’s modest income from her 

part time work as an accountant. 
3. Because her grandmother was a German citizen, Tina was eligible for an EU passport even though 

she was born in Australia.   
4. Eating a lot of shark and other deep-sea fish can be risky. The meat often contains larger amounts of 

lead which can accumulate in the human body and lead to serious health problems. 
5. Right up until he was executed, the prisoner had maintained his innocence. 
6. Studies have shown that smoking rates are disproportionately higher among people from 

financially disadvantaged backgrounds. 
7. The man didn't hesitate to take up the offer to work at his company’s headquarters in Paris for a 

year. 
8. The man’s terminally ill mother did not want to be admitted to a hospice.  She preferred to die at 

home with dignity. 
9. The new coach instilled a belief in the team that they could beat anyone if they played their best.  
10. The price of oil has been very volatile lately. Last week the cost of a barrel dropped more than 20%. 

This week it was up 30%.  
11. The value of the Australian dollar fluctuates over time depending upon demand and the health of 

the economy. 
12. The woman had done everything over the last 20 years to locate her missing son. She thought all 

possibilities had been exhausted when one day police called her to say they knew where he was. 


